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February Figures Point to a More Positive Real Estate M arket

While the national headlines continue to bemoameietc volatility and uncertain confidence in theubimg
industry, the Chattanooga Association of REALTGR&mains encouraged by the health of the localastaite
market. According to figures released by the assiori’'s Multiple Listing Service (MLS), Southeastfihessee
and Northwest Georgia saw a combined 489 listiotgsis the month of February. This figure representl5
percent decline in sales from the same month if7 2@@ugh it is important to note that it was alscognized as
the region’s third best real estate year on record.

Despite the modest decline from the previous ybarhealth of the local market remains sound. Exédecan be
found in the month-to-month increase, as Februawyan over 25 percent swell in sales from the égueleased
for January 2008.

“We’re starting to enter into a busier time fordbceal estate activity,” said Chattanooga Assamiabf
REALTORS’ President Pam Duffy. “Though down from the yedokeethis February increase is a normal trend in
our market and we’re presuming to see sales cantimincrease in the coming spring and summer nsghth

Area REALTORS continue to defend the health and viability of kel housing market. Recent declines in sales
in the past months points to the virtual disappeegaf the more risky loan products that sent sawgks through
financial markets across the globe. The brunt efftiiout rippled through states like Nevada, @aiifa, and

Florida and the much needed corrections contintiaki® root.
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Affordability stands as a key indicator as to tlealth of any market and can be shown by the regim&dian
home price, which is the price at which half sadrore and half for less. Locally, February samveadian price
of $138,688, statistically representing a less traerhalf percent decline over the same time leat.yThe latest
median price figure ticks in at just over 9 perdaigher than those reported for January. Chattaaieog
affordability appeal cannot be ignored when comprdoethe aggregate median home price of $195,30fklaased
by the National Association of REALTORSThat figure should see increases in the comingthsowith the
federal governments recent action to increase F¥dA limits across the country, especially helpduhiose
regions hardest hit with buyers continuing to beqat out of purchasing a home.

“This is the right market for today’s buyers,” adgfiandy Durham, MLS President. "Consumer confidéadewer
but there are plenty of people with the financegacity and they can find something special hethergreater
Chattanooga area. All real estate is local andiitie to ignore the national headlines and investigvhat's right
for you. | think you'll be pleasantly surprisedthé great opportunity you'll find.”



